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Abstract

This research aims to determine the responsibility of
auditor for the fair value of stock of companies listed in the
Libyan stock market, the extent to which they are responsible
for it, and the importance of disclosing the fair value of stock
in auditing the estimation of stock fair value submitted by
companies listed in the Libyan stock market. this is in order to
determine the relationship between auditor’s responsibility
and the disclosure of fair value of stock and its effect on the
efficiency of Libyan stock market. The results indicate that
there are several difficulties which face auditors when
auditing and disclosing the fair value whether those related to
task difficulty, management bias, determining and assessing
the high risks of auditing fair value, or those related to the
lack of experience of auditing estimations or determining fees
and its effect on auditor independence which affects the
efficiency of auditor when auditing the fair value. As a result,
it is necessary to issue auditing and accounting standards
which are consistent with the Libyan environment and force
the companies to apply those standards through regulations
and following up their enforcement and updating them
continuously and consistently with the reality. The results of
this study show that there is a positive relationship between
auditor’s responsibility for the fair value of stock of
companies listed in the Libyan stock market and the extent of
their responsibility for them, and the disclosure of stock fair
value.
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