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Abstract

The study aimed to determine the impact of
overconfidence and Optimism to financial manager on
dividends decisions in the Egyptian corporations, listed on
the Egyptian Stock Market. By choosing a random sample
composed of 34 companies, listed in Egyptian Stock
Exchange, with cash dividend during the period from 2012
until 2016.

The main findings of the study is the presence of,
statistically significant, negative effect of financial manager
overconfidence, on the average of dividend ratio in the
company they managed. Which means that the average ratio
of dividends in companies managed by the overconfident
financial manager, slightly smaller than the average ratio of
dividends in other companies. And the presence of,
statistically significant, positive effect of financial manager
optimism on the average of dividend ratio in the company
they managed. Which means that the average ratio of
dividends in companies managed by optimistic financial
manager, slightly larger than the average ratio of dividends in
other companies.
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